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1040ez	2017	exemption	worksheet

Simply	select	your	tax	filing	status	and	enter	a	few	other	details	to	estimate	your	total	taxes.	Hello,	I'm	Jill	from	TurboTax	with	some	important	information	for	all	taxpayers.	Remember,	with	TurboTax,	we'll	ask	you	simple	questions	about	your	life	and	help	you	fill	out	all	the	right	tax	forms.	Form	1040	also	allowed	the	entry	of	Social	Security	benefits,
alimony,	and	other	forms	of	income.	Filers	were	able	to	include	an	earned	income	credit	(EIC)	and	elect	nontaxable	combat	pay.	This	form	also	had	a	long	list	of	deductions,	ranging	from	education	costs	to	healthcare	savings	plan	contributions.		Form	1040,	though,	had	at	least	16	income	categories.	For	those	who	are	filing	prior	year	returns,	you	can
continue	to	use	form	1040A	or	EZ	for	tax	years	through	2017.	Even	if	you	file	a	joint	return	with	your	spouse,	your	combined	income	must	still	be	under	the	$100,000	threshold	in	order	to	file	a	1040EZ	form.	Therefore,	you	cannot	use	the	1040EZ	to	file	your	tax	return.	But	before	you	start	filling	out	a	1040EZ,	you	need	to	evaluate	whether	you	satisfy
four	important	eligibility	criteria.	Remember,	the	1040EZ	may	save	you	time	when	preparing	your	tax	return,	but	if	you	are	eligible	for	other	tax	credits	and	deductions	that	can	reduce	your	tax	bill,	it	may	be	beneficial	to	file	your	return	on	the	1040A	or	1040	form	instead.	Otherwise,	you	must	prepare	your	tax	return	on	Form	1040,	or	if	you're
eligible,	on	Form	1040A.	For	example,	if	you	are	married	but	choose	to	file	a	separate	tax	return	from	your	spouse,	your	only	filing	status	options	are	married	filing	separately,	and	in	some	cases,	head	of	household.	To	satisfy	the	third	requirement,	you	must	also	be	eligible	to	file	your	tax	return	using	the	married	filing	jointly	or	single	filing	status.	To
use	the	form,	a	taxpayer	had	to	have	taxable	income	of	less	than	$100,000,	less	than	$1,500	of	interest	income,	and	claim	no	dependents.	For	tax	years	beginning	2018,	the	1040A	and	EZ	forms	are	no	longer	available.	First,	your	taxable	income	must	be	less	than	$100,000.	To	use	a	1040EZ,	the	taxable	income	you	report	can	only	come	from
employment	wages,	tips,	taxable	scholarships	and	grants,	state	unemployment	compensation,	Alaska	Permanent	Fund	dividends	and	a	maximum	of	$1,500	in	taxable	interest.	The	1040EZ	is	a	simplified	form	used	by	the	IRS	for	income	taxpayers	that	do	not	require	the	complexity	of	the	full	1040	tax	form.	Of	the	three	options,	the	one-page	Form
1040EZ	requires	the	least	amount	of	information,	allowing	you	to	complete	it	fairly	quickly.	Second,	it	matters	where	your	income	comes	from.	This	means	that	if	you	are	eligible	for	a	lot	of	deductions	and	credits	on	your	taxes,	like	a	mortgage	deduction	or	education	credits,	for	example,	you'll	be	leaving	money	on	the	table	if	you	file	with	a	1040EZ.
Categories	available	on	the	standard	form	included	dividend	payments,	retirement	account	distributions,	and	farm	and	rental	income.	They	have	been	replaced	with	new	1040	and	1040-SR	forms.	Other	requirements	for	filing	the	Form	1040EZ	included:	The	taxpayer	and	their	spouse,	if	married	filing	jointly,	had	to	be	under	age	65	at	the	end	of	the
relevant	filing	periodThey	could	not	be	blind	as	of	the	end	of	the	relevant	filing	periodThe	filer	could	take	no	deductions	for	student	loan	interest,	educator	expenses,	tuition	and	fees,	and	or	itemized	deductionsIf	the	filer	received	interest	income,	they	could	not	have	been	required	to	file	Schedule	B,	didn’t	have	amounts	in	boxes	11,	12,	or	13	of	Form
1099-INT	or	boxes	6	and	10	of	Form	1099-OID,	and	didn’t	earn	any	interest	as	a	nomineeTax	credits	for	retirement	savings,	health	coverage,	and	education	were	not	allowedThe	tax	filer	could	not	have	received	any	advance	earned	income	credit	(EIC),	although	they	would	have	been	allowed	to	claim	the	EIC	when	filing	Form	1040EZThe	filer	could
not	be	a	debtor	in	any	Chapter	11	bankruptcy	case	that	was	filed	after	October	16,	2005The	filer,	their	spouse,	if	married	filing	jointly,	or	any	of	their	dependents	for	which	they	claimed	the	personal	exemption	didn’t	receive	any	advance	payments	of	the	premium	tax	credit	offered	for	health	coverage	plans	sold	on	the	MarketplaceThe	filer	doesn’t
owe	any	household	employee	taxes	on	wages	paid	to	household	employees​​	For	most	individuals,	the	1040EZ	was	the	first	tax	form	they	ever	completed.	One	significant	difference	was	that	Form	1040	had	fields	to	include	information	about	dependents,	while	1040EZ	did	not	allow	individuals	to	claim	dependents.	With	TurboTax	you	can	be	confident
your	taxes	are	done	right,	from	simple	to	complex	tax	returns,	no	matter	what	your	situation.	The	filer	was	also	able	to	include	unemployment	compensation	payments.		Form	1040EZ	allowed	filers	to	claim	income	from	wages,	tips,	salaries,	taxable	grants	or	scholarships,	the	Alaska	Permanent	Fund,	and	unemployment	compensation.	Similar	to	the
standard	form,	the	EZ	version	had	sections	to	record	wages,	salaries	and	tips,	and	taxable	interest	under	$1,500.	For	most	tax	years,	Form	1040	had	80%	more	lines	than	form	1040EZ.	For	example,	the	1040EZ	does	not	allow	you	to	claim	any	deductions	other	than	the	standard	deduction	and	personal	exemptions,	nor	does	it	allow	you	to	claim	any
credits	other	than	the	earned	income	tax	credit.	Lastly,	taxpayers	who	are	65	and	older	or	blind	are	also	ineligible	to	use	the	1040EZ	form.	If	you	are	a	citizen	or	resident	of	the	United	States,	the	Internal	Revenue	Service	allows	you	to	prepare	your	tax	return	using	one	of	three	standard	forms.	Based	on	your	projected	tax	withholding	for	the	year,	we



then	show	you	your	refund	or	the	amount	you	may	owe	the	IRS	next	April.	If	you	satisfy	these	eligibility	requirements,	it’s	important	that	you	consider	some	of	the	disadvantages	of	filing	your	taxes	on	the	1040EZ,	all	of	which	can	result	in	paying	more	income	tax	than	you	need	to.	Anyone	who	hasn't	filed	a	tax	return	using	Form	1040EZ	for	tax	years
2017	and	earlier	can	still	do	so	by	going	to	the	IRS	website.	Form	1040EZ	was	a	shortened	version	of	Form	1040	for	taxpayers	with	basic	tax	situations.The	form	was	discontinued	as	of	the	2018	tax	year	and	replaced	with	the	redesigned	Form	1040.	Consider	a	typical	high-school	student	employed	part-time.	Provided	they	met	the	income
qualifications,	the	1040EZ	will	likely	be	the	most	straightforward	and	appropriate	form	to	file.		Form	1040EZ	had	only	a	few	credits	or	deductions	available	to	taxpayers.	IRS	Form	1040EZ:	Income	Tax	Return	for	Single	and	Joint	Filers	with	No	Dependents	was	the	shortened	version	of	the	Internal	Revenue	Service	(IRS)	Form	1040.	This	form	was
for	taxpayers	with	basic	tax	situations	and	offered	a	fast	and	easy	way	to	file	income	taxes.		The	form	was	discontinued	as	of	the	2018	tax	year	in	favor	of	the	redesigned	Form	1040.

07/01/2022	·	In	late	2017,	President	Trump	signed	a	new	tax	plan	into	law.	This	law	consolidated	the	forms	1040,	1040A	and	1040EZ	into	a	single	redesigned	Form	1040	that	all	filers	can	use.	For	your	2021	taxes,	which	you	file	in	2022,	you	will	continue	to	use	this	new	Form	1040.	Forms	1040A	and	1040EZ	aren't	available	to	file	your	2021	taxes.	If
you	used	one	of	these	forms	in	the	past,	you’ll	now	file	Form	1040	or	1040-SR.	Qualified	equity	grants.	For	tax	years	beginning	after	2017,	certain	qualified	employees	can	make	a	new	election	to	defer	income	taxation	for	up	to	5	years	for	the	qualified	stocks	received.	23/09/2020	·	Form	1040-EZ	is	a	short-version	tax	form	for	annual	income	tax
returns	filed	by	single	filers	with	no	dependents.	Income	tax	return	filed	by	…	2017	Personal	Income	Tax	Booklet	540.	On	12/31/17,	my	filing	status	was:	and	on	12/31/17,	my	age	was:	(If	your	65th	birthday	is	on	January	1,	2018,	you	are	considered	to	be	age	65	on	December	31,	2017)	13/08/2021	·	Most	US	citizens,	and	resident	aliens,	are	required	to
file	an	individual	tax	return	to	the	federal	government	every	year.	The	basic	form	used	for	this	is	IRS	Form	1040.	Unlike	Form	1040A	and	1040EZ,	both	of	which	can	only	be	used	for...	13/08/2021	·	Most	US	citizens,	and	resident	aliens,	are	required	to	file	an	individual	tax	return	to	the	federal	government	every	year.	The	basic	form	used	for	this	is	IRS
Form	1040.	Unlike	Form	1040A	and	1040EZ,	both	of	which	can	only	be	used	for...
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